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Billions (MVR)

Maldives Inland Revenue Authority

A. REVENUE COLLECTION

. TOTAL REVENUE COLLECTION

1.1
TOTAL REVENUE COLLECTION

6.00

= s
=

‘MVR 4.28 billion
Total collection, inclusive of USD collection

+ 126.0%

compared to 20Q4

+47.4%

compared to projection for the quarter

Vv

16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

The quarterly revenue collection for 21Q4 is MVR 4.28 billion, which is an increment of 126.0%
compared to the corresponding quarter of 2020.

The increase in the quarterly revenue is mainly due to the increment in TGST, Tourism Land Rent,
GGST, Green Tax, Airport Development Fee and Airport Service Charge along with the receipt of
Lease Period Extension Fee in 21Q4. With the remarkable increase in tourist arrivals in this quarter,
by 6 times the number of arrivals in 20Q4, tourism related tax and non-tax revenues shows a steep
increment. Additionally, since the commencement in collection of deferred rent of 20Q3 and
20Q4 had commenced from June 2021 onwards, Tourism Land Rent collection increased by 86.7%
compared to 20Q4. On top of that, receipt of USD 15 million as Lease Period Extension Fee, to
extend the resort lease period for 99 years, led to this significant increment in revenue in 21Q4. No
such one-off payment was received in 20Q4.

Quarterly revenue exceeded the forecasted revenue due to the increment in GST (mainly from
tourism sector), receipt of Lease Period Extension Fee, Tourism Land Rent, Income Tax and Airport
Taxes and Fees for 21Q4.
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.2
REVENUE COMPOSITION DF 2103 TAX REVENLIES

MVR 3.01 billion
+122.2%

compared to 20Q4

+49.0%

compared to projection for the quarter

NON-TAX REVENUES '

“MVR 1.27 billion
+135.5%

Actual Actual Projection compared to 20Q4

20Q4 2104 2104 + 436%

compared to projection for the quarter

4

Tax revenues sums to MVR 3.01 billion in 21Q4, which is an increment of twice the tax revenue collected in
20Q4. Although the borders re-opened during mid-July 2020, revenue collection in 20Q4 was significantly
lower due to the slow growth in tourism related revenues, namely; TGST, Green Tax and Airport Service
Charge.

2.90 B Fees and Charges

BILLIONS (MVR)

B Tax Revenues

0.89 X Total

1.89

2.02

TAX REVENUES

Compared to the forecast for 21Q4, performance of the major tax revenues, namely; TGST, GGST,
Income Tax, Green Tax and Airport Service Charge were highly favorable during the quarter.

NON-TAX REVENLES

An increment of MVR 731.14 million and MVR 385.65 million was observed for non-tax revenues when
compared to the corresponding quarter of 2020 and forecasted revenue of 21Q4, respectively.

The increment compared to 20Q4 was mainly due to the higher collection of Tourism Land Rent,
Airport Development Fee, along with the receipt of Lease Period Extension Fee for 99 years from few
resorts. This increment in the aforementioned revenue are mainly due to the commencement in collection
of deferred rent, increment in tourist arrivals and few taxpayers opting to extend their lease period of the
operating resorts.
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1.3

TOP FIVE REVENUE CONTRIBUTORS OF 2104

<
a
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Millions (MVR)

6279
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<

. 2302

GST Tourism Land Rent Income Tax Lease Period Extensior; Green Tax Others
Fee
W 2004 B Projection
Compared | Compared to
to 20Q4 Pro;ectlon Share of 21Q4 ' Top 5 revenue contrlbutors for |
5 o 0 the quarter mutually accounted
+140.4% +46.6% 54.0% for 85.3% of the total revenue.
TOURISM LAND RENT +86.7% +13.9% 13.7%
INCOME TAX +103.6% +113.7% 6.9% -
LEASE PERIOD EXTENSION FEE - - 5.4%
GREEN TAX +351.4% +26.3% 5.3%
[.4
COMPARISON AGAINST 2004
2.03
g
=
2 137
©)
% 1.04
3 I I i I
Dec

2020 m2021 M Projection

Comparedto | Compared to

October +155.8% +39.3%
November +170.3% +52.9%
December +95.0% +48.3%
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2. USD REVENUE COLLECTIDN

USD COLLECTION

Millions (USD)

199.69

191.47 194.16 195.52

160.50  160.95

USD 195.52 million
+ 254.2%

compared to 20Q4

3341 l

142.25
126.76 135.23

16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 2104

USD collection in 21Q4 sums to USD 195.52 million, which is an increment of 4 times the USD revenue
collected in 20Q4.

The increment in USD collection is mainly due to collection of deferred Tourism Land Rent of 2020 and
scheduled rent of 2021. Additionally, the receipt of Lease Period Extension Fee in 21Q4, amounting
to USD 15 million, which was not received on 20Q4, led to this significant increment in USD revenue
collection for 21Q4.

2.2

CURRENCY COMPOSITION

Revenue received in MVR accounts
for 29.9% of the revenue, which is
MVR 1.28 billion.

MVR 1.28 billion

USD 195.52 million
(MVR 3 billion)

®MVR ®USDin MVR

70.1% of the revenue was received in USD
(USD 195.52 million), which is equivalent
to MVR 3 billion.

Quarterly Report 2021-Q4
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2.3
USD REVENUE GROWTH

o
vy
=2
Z
k]
=
19Q4 20Q4 21Q4
B TGST W Tourism Land Rent B Lease Period Extension Fee
M Green Tax M Airport Development Fee Others

_ Comparedto | Share of = A= i
Revenue 21Q4 The top five USD revenue

contributors mutually accountfor

TGST +286.2% 52.4% 92.8% of the total USD revenue.
TOURISM LAND RENT +86.8% 19.6%

LEASE PERIOD EXTENSION FEE - 7.7% >
GREEN TAX +351.3% 7.6%

AIRPORT DEVELOPMENT FEE +555.5% 5.6%
24

COMPARISON AGAINST 2004: MONTHLY

105.48

g

=

38.21 39.14
— [
Oct Nov Dec
W 2020 W 2021

October +709.0%
November +357.1%
December +169.5%
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TOP REVENUE CONTRIBUTORS

GOODS AND SERVICE TAX
MVR 2.31 BILLIDN

TOURISM LAND RENT
MVR a87.97 MILLION

INCOME TAX
MVR 235.04 MILLION

LEASE PERIOD EXTENSION FEE
MVR 230.20 MILLION

| GREEN TAX
n MVR 228.97 MILLION

Quarterly Report 2021-Q4
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3l
TOTAL GST COLLECTION

MVR2.31bilfon

68% of the GST collection relates to tourism sector,

+ 140.4% while the remaining 32% relates to the GST from
compoared fo 20Q4 general sector in 21Q4.
+ 46.6%

compared to projection for the quarter

>

3.
TGST COLLECTION

= VR 1 57 bl ﬂlon .-_:-'_' —
T +279.1%

231859 - compared to 20Q4
2,048.43 2,068:41 2,08401 (0)
b A 1,90637A04734 A ) / + 53 .6 A)

3
> . .
= Le2060 compared to projection for the quarter
%] 1,724.94
< 1,650.65
g 1,564.37 1,572.29 =
g ] 15975 R 143320 148332 153058
149335 312
1,209.20 1,301.24
1,322.64 1,316.61
GGST COLLECTION
1,15457
\ _/ \/ - o y —
1,016.05 0500 onont o \ / 87461 = (LU= =
86068 ) =3
1 76255 70250 7180 75423 73073 = . 60069 : MVR 738.73 n |i”ion -
72319 ¢snss 689.82 702 B o VY'Y
bagop 58346 o, o 63763 54357

+35.2%

compared to 20Q4

15001
T

T T 1
16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 + 33,6%

compared to projection for the quarter
ST el TGST e GGST

>

TGST COLLECTION

The remarkable increase in tourist arrivals by 6 times the arrivals of 20Q4, led to a substantial increment
in TGST collection, a noteworthy increment of almost 4 times the TGST collection of 20Q4.

3.2
GGST COLLECTION

GGST revenue for 21Q4 had increased by 35.2% and 33.6% compared to 20Q4 and projection,
respectively.

When compared with the reported GGST of 20Q4, the increment was observed for the Construction
sector and Trade sector.
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3.2
TOURISM LAND RENT

“MVR 587.97 million
+ 86.7%

compared to 20Q4

+13.9%

compared to projection for the quarter

>

587.97
555.04

44532

41596 40656 3547 40242 41900 o 30768
33838

37754

Millions (MVR)

il - F B B B W W bl

18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

" il i

16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2

During 21Q4 timely rent payments were received as per the schedule, along with the receipt of deferred
rent from 2020, which collectively led to the increase in revenue compared to 20Q4.

This also led to the increment in quarterly revenue compared to the forecasted revenue for 21Q4.

Quarterly Report 2021-Q4
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3.3
TOTAL INCOME TAX COLLECTION
g (L L ESe= Income Tax consists of Bank Income Tax, Income
“MVR 295.04 million Tax from Companies and Non-individuals,
+ 103.6% Individual Income Tax (includes Personal Income
compored o 200Q4 tax by Individuals and Employee Withholding Tax),
. Transport Operator Income and Non-Resident
+113.7% Withholding Tax. The highestincome tax contributor
compared o projection for the quarter in 21Q4 is Non-Resident Withholding Tax, followed
by Income Tax from Companies and non-individuals,
' Individual Income Tax and Bank Income Tax.
5.6%
m Non-Resident Withholding Tax
m Income Tax - Companies and
Non-Individuals
m Individual Income Tax
m Bank Income Tax
3.3

NON-RESIDENT WITHHOLDING TAX

o " MVR 162.11 million
+87.5%

17446 19090

1621 compared to 20Q4
12132 - + 5 3 .3 %
l = ' i compared to projection for the quarter

200Q1 20Q2 003 004 Q1 2Q NQ3 004

Millions (MVR)

Non-Resident Withholding tax receipts increased in 21Q4 by 87.5% compared to 20Q4 and by
53.3% compared to projection.

Among the taxable categories, withholding tax reported for the Fees for technical services,
commissions paid for the services provided in the Maldives and Payments for contractors’ categories
doubled in 21Q4, compared to 20Q4.

Quarterly Report 2021-Q4
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3.3.2
INCOME TAX - COMPANIES AND NON-INDIVIDUALS

440.31 474.85 “MVR 76.69 million

337.63 +133.7%
= compared to 20Q4
=
‘5 +392.9%
2 compared to projection for the quarter
=

0.02 _ 32 81 r
- 1 6.80 76 o2
20Q1
20Q2 5003 2OQ4 . QZ
2103 54 Q4

Collection of Income Tax from companies and non-individuals sums up to MVR 76.69 million in
21Q4.

In contrast to 20Q4, Income Tax from companies and non-individuals increased due to the receipt
of pending dues of past deadlines.

3.3.3
INDIVIDUAL INCOME TAX

MVR 39.68 million
+ 55.0%

compared to 20Q4

m Eployee + 137.6%
Withholding Tax compared to projection for the quarter

B Personal Income

b P

Total Individual Income Tax consist of revenue received from Employee Withholding Tax and Personal
Income Tax.
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3.3.a.
EMPLOYEE WITHHOLDING TAX

"MVR 35.24 miflion
+59.2%

compared to 20Q4

+111.0%

compared to projection for the quarter

'

Remuneration received by employees is
subject to Employee Withholding Tax since
April 2020, under income brackets and rates
specified in the Income Tax Act. 89% of the
Individual Income Tax collection is attributed
to Employee Withholding Tax, which sums to
MVR 35.24 million.

The highest receipt of Employee Withholding
Tax in 21Q4 is from tourist resorts. After the re-
opening of resorts, EWT withheld from tourism
sector had grown considerably which led to
the increment of revenue against 20Q4 and
projection for the quarter.

3.3.4
BANK INCOME TAX

Millions (MVR)

16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 2104

3.3.3.2
PERSONAL INCOME TAX

“MVR 4.44 million
+28.0%

compared to 20Q4

(no projection for the quarter)

V

In 21Q4, 11% of Individual Income Tax relates to
Personal income Tax, which sums to MVR 4.44
million. Only late payments from prior deadlines
were received in 21Q4.

MVR 16.56 million
(not received in 20Q4)

(no projection for the quarter)

r

In 21Q4, 5.6% of Income Tax relates to Bank Income Tax, which sums to MVR 16.56 million.
Dues from the last deadline (first interim payment for tax year 2021) was received in 21Q4.

Quarterly Report 2021-Q4
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3.4
LEASE PERIOD EXTENSION FEE

'MVR 230.20 million

369.65

(not received in 20Q4)

Millions (MVR)

0.00 000 000 478 0.00 0.00

0.00 000 0.00 000 0.00

16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

(no projection for the quarter)

'

Some taxpayers opted to extend their Lease Period for another 99 years during 21Q4 by paying
Lease Period Extension Fee, whereas none of the taxpayers opted to extend lease period during 20Q4.
The collection of MVR 230.20 million during this quarter made this among the top revenue

contributors.

3.4
GREEN TAX

“MVR 226.97 million

+ 351.4%

compared to 20Q4

+26.3%

256.6

Millions (MVR)

Revenue from Green Tax amounts to MVR 226.97 million. Green Tax revenue increased by 5 times
when compared against 20Q4, due to the increment in tourist arrivals and taxable bednights.

Due to the Covid-19 pandemic, arrivals dwindled in 2020, even after the re-opening of borders
and re-opening of resorts. Arrivals increased gradually at the beginning of 2021, and surpassed the
forecasted arrivals, which resulted a favorable outcome in Green Tax revenue for 21Q4.

compared to projection for the quarter

'
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B. ACTIVITIES DURING THE BUARTER

LAWS AND REGULATIONS

PAGE 13

[T11111
REGULATIONS l L
|
\

2021/R-133 Third amedment to the Income Tax Regulation \

\
| \
2021/R-172 Sixth amendment to the Tax Administration Regulatio W
2021/R-173 First amendment to the Country-by-Country Repnrting\g tion

~
&)

TAXPAYER AWARENESS PROGRAMS

"] information session

7 lncome  Tax — information
to new registrants

Sessions

e to taxpayers and public
(20 participants) (47 participants)
p” |

" information session ' session

to govt. offices and schools CPD Program

(143 participants) (7! participants)

p p
9 MIRAconnect sessions | 3 Media Interviews
20 participants
> >

Quarterly Report 2021-Q4




Maldives Inland Revenue Authority
PAGE 14

COMPLIANCE
y I,788 compliance visits

(044 compliance visits in Male'
.244 compliance visits - Regional)

AUDITS AND INVESTIGATIONS

Tax type No of audits Additional Tax I
Assessed (MVR) Investigation audit

completed.

Business Profit Tax 10,446,080 Additional Tax assessed:
Goods and Services Tax (General) 10147 MVR 0.3 million
Goods and Services Tax (Tourism Sector) B 1173.012

Withholding Tax 0 23,270,133 . o
oo n g |
Airport Taxes and Fees 2 184,469

58.347.224

13

AUDITS
MVR 53.3a million
ADDITIONAL TAX ASSESSED

Quarterly Report 2021-Q4
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ENFORCED COLLECTION

TOTAL ENFORCED COLLECTION  MVR® 443,637,106

Amount recovered under;
Dunning MVR 255,050,971
| Dues Clearance MVR 186,366,178

]

Reminder calls/emails MVR 4,244,373
Legal Action MVR 34,984

Final notices issued to 9,855 non-filers and 1437 non-payers

Installment plans granted to 185 taxpayers in 2104

Arrears as at dlst December 202

TAX DUES

Income Tax 643,833,972 .012,770,224 1.638.610.136
TG3T 364,738,206 132,800,634 abl,a36,640
GGST 613,804,847 baa 02113 468,956,966
Other taxes [a7107.33a ab.a38.4al 213,643,843
Tourism Land Rent 3.10b.812.434 1.384.283.271 I1141,101,706
Other non-taxes 167,773,847 38,013,743 266,233,530

5.310,32.707 10,000,014,447 15,310,147 43

Total fine relief granted during 2104

NF. of relief Tatal (MVR)
given cases
2473 48,986,237
1 ]

Quarterly Report 2021-Q4



Maldives Inland Revenue Authority
PAGE 16

— REGISTRATIONS

Registrants at N
o BW L
Category the beginning : De-registrations
registrants

of the quarter
Income Tax 48479 [,889 b all, 362
TGST 2407 I g 2019
GGST 12,872 287 48 13,091
Green Tax 1,826 84 8 1,902
Airport Taxes and Fees 57 3 - E[I

Tourism Land Rent

Quarterly Report 2021-Q4
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UBJECTIONS

objections received @ 5 \
4BPT |
2 WHT objections completed

3 BPT
2 GGST

-

LEGAL ACTIONS

B cases filed by MIRA

H judgement passed in favour of MIRA

(i) (e

=

" cases filed against MIRA

RN

aj
3 judgements passed against MIRA

Quarterly Report 2021-Q4
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HR MANAGEMENT

Jla

staff working at MIRA
at the end of the quarter

2B

staff recruited during the quarter

staff terminated/ released during the quarter

TRAININGS AND CONFERENCES

@ Overseas (Virtual)

ll' Conferences/Seminars
13 participants

7 Trainings/Waorkshops '
43 participants /
/

Staff Development Programs

2 Trainings/Workshops

a3 participants /

|
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C. Snapshots of the Quarter

2 Oct

MOU signed between MIRA and Labor Relations Authority

|
2

21 Nov - 2 Dec

A fundamental audit training program was held for MIRA auditors in coIIaborann W|th Ofﬁce of
the Technical Assistance (OTA) of US Treasury. OTA team of experts also assisted other areas.of
MIRA including Enforcement and Human Resources

23 Dec

Maldives signs a Double Tax Avoidance agreement with Bangladesh.

Quarterly Report 2021-Q4
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D. DETAILED REVENLE FIGURES

Table | Total Revenue Contribution, 21004 and Comparison Against 2004 (M

o w | m| e se

Awpnrt Service Charge |E4,454,882 25,24E,|]2D 0al.4% 3.8%
BPT §.021.474 170,313,175 -94.4% 0.2%
Rank Income Tax 16,563,217 - - 0.4%
Income Tax-Companies and Non-individuals 716,688,794 32.811,629 [33.7% 1.8%
Employee Withholding Tax 30,237,669 22.179.699 19.2% 0.8%
Personal Income Tax 4,438 087 3,468,618 28.0% 0.1%
Transport Operator Income Tax - 28,180 -100.0% 0.0%
Withholding Tax 213,123 975,093 24 4% 0.0%
Non-Resident Withhalding Tax 162,110,290 86,468,919 87.0% 3.8%
Green Tax 226973 674 a0, 284,215 3al.4% 0.3%
GGST 738,730,082 046,481,796 39.2% 17.3%
TGST 072,293 477 414,752,578 2781% 36.7%
Land Sales Tax - - - 0.0%
Remittance Tax 19,289 - 0.0%
Revenue Stamp g83l.aal -100.0% 0.0%
Alrpurt Development Fee Charge |E7,E|]|],5|33 25,555,[I73 a00.4% 3.9%
Business Permits' 10,782,225 13,487,841 -201% 0.3%
Construction Period Extension Fee - - - 0.0%
Corporate Social Responsibility Fee 2.a15.760 4,940 B85 -49.1% 0.1%
Fines 46,210,143 39,845,345 16.0% 1%
Land Acquisition and Conversion Fee 9,700.148 - - 0.2%
Lease Period Extension Fee 230,200,000 - - 0.4%
Non-tourism Property Income? 30,476,005 14,203,379 14.2% 0.7%
Ownership Transfer Tax [a3.4a00 - - 0.0%
Proceeds from Sale of Assets® 2439847 2,878,307 -10.2% 0.1%
Resident Permit 4,097,500 64,509,120 -93.6% 0.1%
Royalties* 13,128,897 3.253,a02 303.3% 0.3%
Tourism Land Rent 087971823 314,893,986 86.7% 13.7%
Vehicle Fee 26,879,913 31,506,853 -14.7% 0.6%
Vessels Fee 6,378,320 8,064,154 -20.9% 0.1%
Work Permit Fee |06,894.150 - - 2.0%
Lakat Al-Mal 24,335,217 16,454,312 47.9% 0.6%
Others® .266,668 152,508 730.6% 0.0%

EE 4.279,30,301 1893538543 126.0% 00%

! Business Parmits: Company Annual Fee, Restaurant, Café, Canteen Fee, Flat Maintanance Fee, Partnership Fees, Import Trade Fee, Co-operative Society Fees. Sole Trader Registration Fee, Trade Registry Fee, Foreign Investment Administration Annual Fee, Company Registration
Fee, Foreign Business Fee, Dive School Registration Fee, Guest House Registration Fee, Dther Registrations & License, Motor Vehicle and Vessel, Bank Mortgage Registration Fee, Sale of Tender Documents, Sale of Pass

2 Nan-tourism Property Income: Uninhabited Islands Rent, Government Buildings Rent, Commerial Land Rent, Rent from land for Industry, Langterm Agricultural leased islands rent, Rent from Floating Jetty, Uninhabited Islands Administration Fee

3 Pracaeds from Sale of Assets: Sale of items at auction, Sale of Government Buildings, Sale of Government Lands

4 Royalties: Duty Free Royalty, Fareign Investment Royalty, Fishing Royalty, Fuel re-expart Royalty, Re-Expart Royalty, Yellowfin Tuna Export Royalty, Skipjack Industry Royalty

¥ [ithars: Other Registration and License fees, Reimbursement from previous year's budget, Sadaga/Donation, Loan repayment & National student loan

Quarterly Report 2021-Q4
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Table 2 Total USD Revenue Contribution, 2104 (USD)

o

102,508.915
38,344,135
12,000,000
14,738,272
10,863,299
14,003,144

195 518,068 I00.0%

TGST

Tourism Land Rent

Lease Period Extension Fee
Green Tax

Airport Development Fee
(thers

*  Others: /\‘H’r’x)rt Service Charge, Income Tax,
Corporate Social Responsibility Fee, Vessel Fee, Zakat Al-Mal

Fines,

Land

Acquisition

and

Conversion

Fee,

Business

a24%
19.6%
1.7%
16%
2.6%
1.2%

Permits,
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Table 3 Comparison Against Projection (MVR)

Actual Projection

TAX REVENUES

Airport Service Charge

BPT

Rank Income Tax

Income Tax-Companies and Non-individuals
Employee Withhalding Tax
Personal Income Tax
Transport Operator Income Tax
Withholding Tax

Non-Resident Withholding Tax
Green Tax

GGBST

TGST

Land Sales Tax

Remittance Tax

Revenue Stamp

A|rpnrt Development Fee Charge
Business Permits'

Construction Period Extension Fee
Corporate Social Responsibility Fee
Fines

Land Acquisition and Conversion Fee
Lease Period Extension Fee
Non-tourism Property Income?
Ownership Transter Tax

Proceeds from Sale of Assets®
(luota Fee

Resident Permit

Royalties*

Tourism Land Rent

Vehicle Fee

Vessels Fee

Work Permit Fee

Lakat Al-Mal

Others®

Total

*Refer to Table | footnotes for details

3 008,244,563 2 018,563,286 llEI 0%
164,454,882 123,091,108 33.6%
4.021478
6.063.217
76,688,734 13,027,356 392.9%
30,237,668 16,700,840 11.0%
4,438,587
213123
162,110,230 103,774,334 03.3%
226,973,674 783,752,333 26.5%
738,730,082 042,692,333 33.6%
1.872.293477 1.023.832.215 13.6%
19.289
342,466 -00.0%
IE7,5I]I],5I33 IZB,I]E]I,II]B 36.1%
10,782,223 4,311,745 [a0.1%
2.a15,760
46,210,143 752,886 6037.7%
5700148 956,638 39a.8%
230,200,000
30,426,003 28,023,333 8.6%
123400
2438947 3,036,360 -20.2%
08,300,000 -00.0%
4,097,500 108,406,328 -36.2%
13.128.637 4728123 34.0%
287,971,823 alb.4l1.834 13.9%
26,873,913 24,606,314 4.2%
6,378,320 0,037,989 13.9%
106,633,150
24,330,217
1,266,663 362,620 243.3%

4.273,130.301 2.903,800.466 47.4%
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Airport Service Charge

ul

Bank Income Tax

Income Tax-Companies and Non-individuals
Employee Withholding Tax

Personal Income Tax

Transport Operator Income Tax
Withholding Tax
Non-Resident Withhaolding Tax

Green Tax

GGST
TG3T
Land Sales Tax
Remittance Tax
Revenue Stamp

Tourism Tax

NON-TAX REVENLES 344.6

Airport Development Fee

Business Permits'

Construction Period Extension Fee
Corporate Social Responsibility Fee
Fines

Land Acquisition and Conversion Fee
Lease Period Extension Fee
Non-tourism Property Income?
Ownership Transfer Tax

Proceeds from Sale of Assets?
Resident Permit

Royalties*

Tourism Administration Fee
Tourism Land Rent

Vehicle Fee

Vessels Fee

Work Permit Fee

Lakat Al-mal

(thers®

[a3.7
B4.7
03

132.0

130.4
Tal.8
[104.6
2.2
224
13

[a4.7
10.7
d0.4

743
all

394

0.4
86.8
8.7
bl
4024
2238
i

2al
12

[75.6 222

634 70.3
0.2

32.8

221

3.0

0.0

61.4 1.0

86.a

1929 a0.3

1071 046.5

1613 414.8
b.8
24|

1.4 0.8

[77.0 22k
0.3 13.a
21.8 4.9
44.0 34.8
242

2303

34.b6 4.2
4.8
3.3 29
86.7 B4.a
13.3 3.3
al -

443.3 314.9
20.8 3l
6.3 8l
13.0 I6.a
0.3 02

Table 4 Multi-year Summary (MVR in millions)
Description Actual Actual Actual Actual
p 1804 1904 2004 2104

64.0
5.8
6.6
16T
3a.2
44

.2
1621
2210
1387
10723

0.02

I67.5
0.8

2a
45.2
37
2302
304
0.2
24
4]
13

088.0
268
b.4
0.9
243
.3

Business Permits: Company Annual Fee, Restaurant, Café, Canteen Fee, Flat Maintanance Fee, Partnership Fees, Import Trade Fee, Co-operative Society Fees, Sole Trader Registration Fee, Trade Registry Fee, Foreign Investment Administration Annual Fee,
Company Registration Fee, Foreign Business Fee, Dive School Registration Fee, Guest House Registration Fee, Other Registrations & License, Motor Vehicle and Vessel, Bank Mortgage Registration Fee, Sale of Tender Documents, Sale of Pass

? Nan-tourism Property Income: Uninhabited Islands Rent, Government Buildings Rent, Commercial Land Rent, Rent from land for Industry, Longterm Agricultural leased islands rent, Rent from Floating Jetty, Uninhabited Islands Administration Fee

3 Proceeds from Sale of Assets: Sale of items at auction, Sale of Government Buildings, Sale of Government Lands

* Royalties: Duty Free Royalty, Foreign Investment Royalty, Fishing Royalty, Fuel re-export Royalty, Re-Export Royalty, Yellowfin Tuna Export Royalty, Skipjack Industry Royalty
5 [thers: Dther Registration and License fees, Reimbursement from previous year's budget. Sadaga/Donation, Loan repayment & National student loan
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Table 5 Repnrted Sales from Tourism Categaories (USD)

S NN NS

Tourist Resort

Tour Operator
Domestic Air Transport
Tourist Hotel

Diving School
Tourist Guest House
Tourist Vessel

Water Sparts Facility
(ther Facilities

Spa

Shop

Forign Tourist Vessel

278123268 1,081,241,001 288.8%
24,067,069 90,680,238 276.8%
14,200,146 b8,636.333 383.4%
3,062,834 17,527,320 3d1.3%
3,728,013 16,700,094 347.8%
2118.270 10,375,242 399.2%
0,080,446 11,250,633 101.6%
1,208,234 4,630,482 268.0%
B05,604 3,700,363 all.6%
672,378 2,210,073 674.9%
630,132 410631 1ad.6%
302,129 2,002,319 121.9%

339,443,670

1,316,317,523 +292.4%

based on returns st
s a steep decline in sales reported for the

Above data is
Covid-19, there

ubmitted for the periods Lr the intial deadline. Sinc ekeuiv,\

losed down and on-arrival visas were cancelled due to

compared to 2021

ere ¢

orresponsing period of 2020
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